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INDEPENDENT AUDITOR’S REPCRT

Eurcpean Anti-Poverty Network

{International non-profit organization}

OVER THE FINANCIAL S[TUATION
Decemier 31, 2014

To the Members of the General Assembly

In accordance with the mission that you entrusted us, we performed an audit on the ﬁnanciai
statements for the year 2014,

In accordance with the mission that you entrusted us, we have audited the financial statements of
European Anti-Poverty Network AISBL, which comprise the balance sheet as at December 31, 2014,
and the income statement for the year then ended. The financial statements have been prepared
by mianagement in accordance with the applicable regulation and lawful dispositions in Belgium,

Management’s Responsivbility for the Financial

Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the applicable regulation and lawful disposftions in Belgium, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.
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We believe that the.audit evidence we have obtained is sufficient and appropriate 1o provide 2 basis
for our audit opinion.

Opinion

In our epinion, the financial statements referred to above {balance sheet total EUR 790.635,56,
prefit of the year EUR 5.961,85) present fairly, in all material respacts, the assets and liabilities
arising from the accounting system, and the financial position of European Anti-Poverty Network
AISBL as at December 31, 2024, which basis has been applied in the same way as the previous year.

Other Matters

Qur respansibility is to include in our report mention and supplementary information following
which are not likely to change the range of the above certificate of the financial statements:

¢ without prejudice to definite aspects of minor importance, accountancy is kept in accordance
with the applicable regulation and lawful dispositions in Belgium;
we do not have to signal vou of operation or decision taken In violation of the statutes;
we would like to draw your attention tc the following :

o adiminution of the Core grant of 20% in 2014 and probably 20% in 2015 also;

o the project “Minimum Income” (2013-2014} had to be finished at the end of 2014, so that
there is approximatively k€ 450 budget to spend in 2015 and for which k€ 400 still have to be -
received today;

o there are still old outstanding suppliers for an total amount of k€ 20 and for which we don't
know if the paymants are due {suppliers UK, PUE and OLD SUPPLIERS);

< a Jot of advances were paid to the EAPN Network, for which the local associations doesn’t
send regularly or in time the detail of their expenses maid; there is a risk that those advances
will be not reimbursed and/or that the advances could be considered as accruals for expenses
of the year but not recorded as such;

o there is still a payment received in 2011 for an amount of k€ 55, concerning POV Hungary,
and for which the allocation was never defined.

Brussels, April 15th, 2015

CDP De Wulf & C° scprl
legally represented by

Vincent De Wulf
Partner
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